
MUNICIPAL LEASE RESOLUTION

A RESOLU liON OF TIlE OF THE STATE OF Kansas At ‘THORJLING THE EXECUTION ANDDELIVERY OF A Sfl’NICIPAI. LEASE AGREEMENT (First Bank BANK LEASE) \ND OTHERDOCIJMENTS AND AGREEMENTS IN CONNECTION rHEREWITII.

Vs IIEREAS. the hereinafler referred to as the ‘Issuer”) is the goserning beds of and possesses the generallegislative power of Ililisboro; and

WhEREAS, the Issuer is authorized to approve Municipal LeasePurchase Agreements under Kansas Code:and

W HFRFAS, the Issuer has heretofore determined that financing for the acquisition and leasing of certainequipment pursuant to the Municipal I ease .greenient (as defined herein> is for the benefit ot the inhabitants ofIlilishoro, and the promotion ot their sselfare and prosperit. and

\VIIEREAS. the i essee Las defined herein) desires to acquire the folloss ing described property pursuant to theMunicipal I case \greement;

2013 Bobcat S5Q0M Skid Steer Loader SN \NMN l38l4
MOn Bucket. SN >077527. Pallet Forks frame
SN 1078691. 48in Fork Frame. SN 1078000

(hereinafter the Fquipment”); and

Vs Ill RE \S, the following documents or instruments hase been presented to the Issuer at its meeting:

(a) Municipal Lease Agreement;
(h) Schedule to Municipal Lease Agreement;
(c) Essential Use Letter: optional
(d) Certificate of Appropriation: optional
(e) Incumbency Certificate: optional
(1) Certificate isith Respect to Arbitrage; optional
(ci) Bill of Sale (Fxhibtt A to Municipal Lease).

NOW. THEREFORE, BF IT RESOLVED by the Issuer as follows’

Section I The form, terms, and provisions of the Municipal I ease Agreement by and betsseen Elillshoro asLessee and First Bank, as Lessor dated 02 01 2014 with a term 0(12 months and payments in the amount ofS 4,63 00. >such agreement is referred to herein as the Municipal lease Agreement”), are hereby approved, andall the terms, pros isions and conditions of the Municipal [ease greement are incorporated herein by referenceas it set out in this Resolution, and such Municipal I ease Agreement shall constitute a salid and bindingobligation of the Issuer

Section 2. The form, terms, and pros isions of the Schedule to the Municipal Lease. (the Essential I se Letter).(the Certiticate of Appropriation). (the Incumbency Certificate), (the Certificate with Respect to Arbitrage), andthe BilI of Sale (such documents haii be referred to hereinafter as ‘Peripheral Lease Documents”). are herebyapprosed. and all the terms, provisions and conditions of the Peripheral Lease Documents are incorporated hereinby reference as if set out in this Resolution

Section 3. Hillsboro is hereby authorized to execute the Municipal Lease Agreement and any of the PeripheralLease Documents requiring execution and such person is hercb authorized to take an and all such action andexecute such other documents as maybe required to carr out and. or give effect to the transaction contemplatedby the Municipal Lease Agreement.



tOptionall Section 4, The Municipal Lease Agreement is hereby designated a “Qualified Tax-ExemptObligation”. By such term Issuer intends that the Equipment purchased pursuant to the Municipal LeaseAgreement shall be used solely by a governmental entity, and Issuer (and its subordinate entities) shall not issueobligations in excess of SlO,000,000 in this calendar year.

This Resolution is made pursuant to the provisions of Kansas Code.

Section 6. This Resolution shall take effect immediately upon its adoption.

Adopted this the 5’day ofra

B

Attest:

By:

Title:


